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FINANCIAL AND COMMERCIAL "
Stocks Higher on Active and Well

Distributed Trading.

THE BANKS HEAPING UP CASH.

Further Gain of Seien and Tliree-qnnrtrr
millions of Lawful Money.

Wall Si-heft, )
Satuhdat, Jan. 10.8 P. M.)

Favorable progress in the organisation of the
new Western Tra!2o Association and a further Importantincroasa in the surplus of city banks.
The upward movement in 3tocks was stimulated

by those facts. Trading was active and very well
distributed, the grangers being particularly buoyant.
Lake Shore is the only stock of any prominence

which does not show a not gain of at least a fraction.
Even that rose %, to 9J4'. but lost the improvement
and finished just whore it was last evening.

sugar irumn ran uy >- -4. i*v ii;U( > in»> ^ uigi «VJi

points sinoo yesterday morning, and reacted only
a fraction. The discharge of tho receivers and tho
return of the property to (bo trustees explained the
advance. T!io sharpest advances generally wore in
the specialties, sovoral of which are being marked
up by pools.
Tlio statement of the banks shows a {rain of

$5,790,600 in lawful money, aud notwithstanding a

large increase of the deposits liability the reserves

are increased $4,807,125, so that the banks now

hold $13,384,250 in excoss of the required reserve.

A notable docrease in loans is attributed to banks
tasing advantage of the rising market to sell out
collaterals with which they were "stuck" in the
recent panic, and tho consequent liquidation of
the loans. Tho market closed strong at slight concessionsand with the tradora all talking very
bullish.
Sales at the Board during the week amounted to

1,314,041 sliaros (silvor bullion certificates not included),against 742,285 for the previous week, and
375,893 for ihat ended December 27. Following is a

summary of last week's market, with the closing
prices of tho previous week for comparison:.

Last
Sales. Highest-. Lowest. Jan.10 Jan. 3

Adams Express.. 339 143 142 142 14G>*
Alton & T. H 400 30 28>i 30 26^
Alton & T. 11. pf. 300 120 120 120 122X
Am. Tobao. Co.r>r 21 100 99 100
Am.Tel.&Cabl.Go. 185 80 80 80 80
Am. Cotton Oil.. 4,475 18% 1<;% 18 1«<£
'Am. Cot. Oil pf.. 1,169 40 30 3935
Am. Cot. Oil t. r. 6,020 20)* 17 20 17

«... 1ft 115 113 113
Am. Cattle Trust 400 15 11 15

Atcl)., T. h H. F.':. 81.(183 32 28% 32 29%
Atlantlo & Pacific. 625 5% 5* 5* 5%
Buff., Hocli. & P.. 1.530 29% 29 29* 29
Buff., It, & P. pf.. 800 75 74 74* 74X
Canada Southern 3,345 40% 49 49* 94*
Canadian Pactlio. 900 74% 72% 74% 73%
Central Pacillo... 100 30 3) 30
Ches. & Ohio 4,925 19% 18 19* 17%

' Chos. & O. 1st pf. 3,4^8 49 46 49 45*
ChoB. & O. 2d pf.. 2,180 32 30% 31% 30
Chicago Gas Co.. 12,790 3:) 35% 36% 35%
Chic. & Alton.... 284 130 128% 128%
Chicago k N. W.. 0.1130 107% 106 107% 106%
Chic. & N. W. pf. 350 138% 138 , 138% 137
Chic. Bur. & Q... 25,940 92* 90 92 90%
C.. M. k St. P. ...139,335 53* 51% 55* 52*
C. M. & St. P. pf.. 2,848 109* 105* 109* 105*
Chic.. It. I. & Pac. 6fl,C60 71% (.7* 71?£ 70%
C-, C.,C. & St. L.. 14,710 63* 00% 63* 61%
C..C..C.& St. L. pf 997 93 90 9892
Clev. & Pitts 5 148 148 148 150
Colorado Coal.... 6,170 38* 33* 37* 34
Col., H.V. & Tol.. 6,435 28% 20% 28% 26*
Col. & H. Coal.... 1,550 19 18 18 18*
Chic, k E. Ill 4,600 48 42* 47* 41%
Chic. & E. 111. pf. 1,700 91% 84% 91% 84%
Commercial C.... 130 107 107 107
Consol. Coal 1,000 20 25 20
Consol. Gas Co.. 1,657 97* 96* 9?* 94*
Del. & Hudson... 4,540 136% 132% 186 132^'
Del., Lack. k W.. 11a,102 139% 133% 138% 134%
Den. & R. G 6,965 20% 18% 20% 17 S£
Den. & R. G. pf.. 13,333 62 67 W 62 67%
Des. M. & Ft. D... 100 4% 4% 4% 4%
*D.. S. 8. & A. pf.. 100 12% 12% 12%
Dis. & C. F. Co... 7,415 48% 43}*' 48% 43
£. T., V. & G» 1,915 7% 7% 7% 7%
E. X..V.&G. lstpf 300 64 62 64 61%
E. T.,V.&Ga. 2dpf 1,950 18% 16 18% 16%
Edison Gen.El.Co 1,617 90 88 90 88
Evans & r. H 100 115 115 115
Flint k P. M 4,175 21% 19% 21 19%
Flint k P. M. pf.. 250 84 83 84
G.llay&W.all s. p. 700 8% 6% 8% 7%
Gt. Northern pf. 995 75 73% 75 74
Georgia Pacific. 300 6% 6% 6^
Iowa Central.... 200 7 6% 7
Iowa Central pf.. 300 21% 20% 21% 20%
Illinois Central.. 682 100 98% 98% 97%
Illinois Cen. 1. 1.. 22 90% 90% 90% .

Louis., St. L. k T. 200 15 15 15 17
L., St. L. & W. pf. CI 60 55 60.
Laclede Gas 615 17% 15% 17% 15%
L. E. & Western.. 3,200 14% 14% 14% 14%
L. E.&Western pf. 6,298 58 55% 57% 65
Lake Shore 11,326 109% 107 108% 107%
Long Island 4C0 86 86 86 86
Louis. & Nash.... 103,505 77% 72% 77% 73%
Louis.. N. A. &C.. 2,035 21 19 20 20
Manhattan Con.. 6,885 104% 100% 104% 99%
Maryland Coal... 150 16 16 16 15
Mexican Central. 2,100 23% 22 23% 21%
Michigan Central. 325 92 91% 92 92%
Mex. Sat. ctfs 400 5 56
Minnesota Iron.. 10 81 81 81
Mil., L. S. & W. pf. 875 107 105 107 105
Minn. A St. L 500 6% 5% 6% 4%

- Minn. & St. L. pf. 610 12 10% 12 10
Mo. Pacific 21.977 64% 61% 64% 61%
Mo., K. & T 3,552 33% 11% 13% 12%
Mo., Kan, & T. pf 5,047 33 20% 22% 20%
Mobile k Ohio.... 1,971 21% 26% 2h>4 26^
Morri3 k Essex... 50 147 147 147 143
Nat. LinSeed Oil.. 1,100 40% 39 40% 89 «
*Nat. Lead Trust. 32,140 19% 17% 18% 17%
Nash., C. & St. L. 110 95 95 95 90%
New Cen. Coal... 400 11% 10% 11
N. J. Central 6,302 117 108% 110 108%
N. Y. Central 2,748 102% 102 102% 101%
N.Y.&Northern pf 6C0 15% 14 15%
North Amer. Co.. 90,013 1(1% 13 16% 13
N. Y. & New Eng.. 23,216 37% 34 37% 34%
N. Y. &N. II 24 255 264% 255 262%
N. Y. C. k St. L... 950 12% 12% 12% 12%
N.L.C.&St.LUstpf 105 60 60 60 59%
N.Y.C.&St.L.2dpf. 1,920 26!* 24 24% 25
N. Y., L. & \V 92 106 104 100
N. Y., L. E. & W.. 14,275 20% ll)% 20% 19%
N. Y..L.E.&W. pf. 1,465 60% 48% 50% 50
N. Y., S. & W 6,543 8% 7% 8% 8%
N. Y., S. & W. pf.. 4,605 32 28Vi 31% 31
Norfolk & West. 1,830 15 14% 15 14
Norfolk & West.pf 1,660 55% 63% 65'^ 62%
Northern Pac 65,790 27 22% 27 22%
Northern Pac. pf. 87,353 69% 65% 69% 6G>j;
Ohio Southern... 1,570 16 14% 16 14%
Ohio & Miss 1,200 19% 18% 19)^ 18%
Ontario & West.... 6,702 10% 15-4 10% 15%
Oregon Imp 6,625 23% 15^ 23 15
Oregon R. & N.... 301 79% 79% 79% 79%
Oregon S. L 2,040 23 19 23 20
Pacific Mail 9,790 35% 33% 31% 33%
Peo., Dec. k Ev... 960 16 14% 16 15
Pliila. & Heading. 41,913 34% 33 33% 33
Pitts., C.C.&St.L. 866 13% 12% 13% 13%
P., G..C.& St.L.pf. 584 49 48 49 50>i
Pitts. & West. pf. 1,047 32 30 32
"l-OSiai X. iV U.iJO. iWJ .54 £4 31
Pull. Pal. Car Co. 1.9'20 190 181 190 185
Quicksilver 800 G 5% 6% 5%
Quicksilver pf.... 100 38 38 38
Hlo Grande \V.... 4,18 ) 30 21 30 23%
Itio Graii de XV. pf 1,210 61 00 64 57%
Uich. & W. P 37,570 18 16>5 17% 10^
Rich, & W. P. pf. 1,410 72% 68% 72% 69%
R., W. k 0 162 100 100 100 100
St.L. <x S.F.lst pf. 10 70 69 6971
St. P. & Dulutk.. 105 25 25 25 23
Bt. P. & I)ui. pf.. 292 88 85 88
St. P. & Omaha... 920 21% 23% 21% 23%
St. P. & Omaliapf. 637 82% 80 8080
St. P., M. & M 1,010 101 100 103 100
Silver bul'n cfs.1,177,000 106 101% 105% 101%
Southern Paollie. 2,100 26 21% 26?£ 25%
St.L..A.&X., all up 1,300 lljtf 10'?,' 11>^
"Sugar liefin. Co. 10 % % %
"Sugar K. Co. pf .101,486 71% 75% 70% 58%
Teun.Coal& Iron. 6,000 30 30% 35% 34%
Xaiin. Coal &I. pr. 600 84% 80 84 80
rol., Peo. & W.... 110 14% 14% 14% .

Tol.,A.A.&U.M... 4.770 19% 17% 19 17%
Tex. P. Land T... 830 10 14% 15%
Texas Pacific 9,275 15% 14% 15% 14%
Union Pacilic 82,4'20 47% 43% 47% 44^
U.P., Den. & Gulf. 4,400 23% 21% 23' 21%
U. S. Express 129 70 68 70 65%
Wabash 2,580 10 9% 10 9%
Wabash pf 9.S35 19% 17 19% 17%
Wells-FarRO Exp. 70 138 137 137
West. Union Tel.. 10,438 79% 77% 79% 77%Wheeling A: L. E.. 9,970 34% 32% 34% 82%R'heel. & L. E. pf. 4,395 73% 69% 73% 70
Wisconsin Cent.. 5,090 21% 16% 21% 18%
Total sales of unlisted stocks, 147,889 shares.
* Unllstod.

The following were the closing quotations to-day
it stocks in which there were no transactions:.

Bui. An-'kH-i. BM. A tlted.
Mb.inv A Sua..100 Kanawha A M... 11 14
Alton A T U pf.120 127% Kingston A 1' 0 12
Am Tob Co pf.. 1)0 100 Laclede Gas.... 10 17%
Am Tel AC Co.. 80 81 Lonjt Island.... 80 88
American Ex...112 110 Manhattan cou.104% 10-f%
heilo A S 111 pf. 120 Manhattan Bh.. 3 5
Boston A L pf.. 100 104 Mich Central... 91% 92
Krunswick Co.. 19 21 Jiarrj, II A Ont. 13 .

Buff, R A 1" pf.. 71% 74% Marq, 11 A O pf. 88 .

^ .

NEW YOI
Bid. A'l-fd. ML

Bur, 0 U A X. .. 22 S3 Mahon Coal R... HO
CameronCoal.. 1*4 2 Mil, L S 4 W OS

Cedar K A II 7 Mil, LS A \V pf.lOSU 111
Central PactBc. 30 31 .Mobile A Ohio. 2-s '.>9
Chle A Alton...127 130 Nat Starch M C. 47}^
Chic A Alt pf... - 10'> Naih, C A St L.. 03 100
Clove A Pitts...149 151 >' y 4 Porrv Co. 7 12
Col A II Coal pf 78 85 N Y A X nf. 15^ 1(5
Commercial C..104 1"7 N Y a K II 250 2t'0
Consol Coal 2ti 28 SY.Ci mL.. 12« 129j
De» M A Ft D... 4?* S NY.CAStL lfipf 5« 60
Dos M A Ft D pf 15 Norfolk A West. 1 5*4 15Jj
KT.YA Ga lit pf t>3 64 Ontario .Mining 41 44
Kllr. Lex A B 5. J7J4 PonnCoal 260
Jo van s & T II... .10'.^ Jl"> J'eo A Knstem.. iu
Hint A P M 21 21V Pitt*. F \V \ C..14S 161
Great North pf. 74Ji 7f>$ Quicksilver 6
Harlem 2B5 . tinicksllver i>f.. 38 3&14
Hac'ns'k W W..100 . Ken a 4 Sar 17u
Hac's'k WW pf.102^; St Paul <t Orapf 81 82W
Homestako 10 Soutti t'nrollnn. 4'.j
llcuston k Tex. 2>i 8 Tol A O C o'i 6!>
Iowa Cent p(... 21J-2 23 Tol 4 0 (J pf.... 7754 84
Illinois Central #9 > lOO^i Texas Pac 1 tr... 1H 17
111 Con leased 1. 90." ''11X> U S Express.... 70 73
Keo li Des M pf 7 Welli-frargo Exl33 145
Money on call to borrowers on stock collaterals

was 2>£ a 3 per cent. The latest loan was made at
8 por cent.
The Clearing House statement to-day was:.Exchanges,$110,014,899; balances, $6,137,044. The

United States Hub-Treasury was a debtor at the
Clearing House in the sum of $930,836.
The government receipts at Washington to-day

were:.Customs, $869,857; revenue, $299,323; miscellaneous,$33,977; bank notes for redemption,
$480,000.
Government bonds were steady. There were no

sales on call. The closing quotations were as follows:.
Bid. Asked. Bid. Asked.

U. S. 4^'s,r. 103^ . tJ. 8.c. 6's, '96 109 .

U. S. 4Vs, c- . U. S. c. 6's,'96 113 .

tJ. a 4's, r.. 120 122 U. 8. c. 6's,'97 115 .

tr. S.4's,r ex. 118 120 U. H. c. 6's,'98 117
U. ». 4'J, C.. 120 ITS U.S. 0.0 8,WJ 1?J
U. S.4's, cex. 118 12o
The weokly statement of the New York city banks

shows an .incroase in reserve of $4,807,125. The
banks now hold $13,384,250 above the loyal requirement.The following table shows the condition of
the banks this week as compared with last weak:.

Jan. 3. J"n. 10. Differences.
Loans $385,078,500 $333,955,400 Dec.$l, 723,100
Specie 78,6G3,200 81,133,000 Inc. 2,409,8O0
Ijegal tend. 20,571,700 r 29,832,500 Inc. 3,260,800
Netdep'ts.. 380,032,100 390,325,000 Inc. 3,092,900
Circulation 3,599,900 3,533,800 Doc. 61,100
Transactions at the Clearing Houso for the week

compare as follows with those of the preceding
four weeks:.
Exchanges week ending January 10 $091,930,893
'Exchanges week ending January 3 674,709,698
*Exohanges week ending December 27... 485.524,337
Exchanges week ending December 20.... 010,771,281
Exchanges weok ending December 13.... 718,703,931
Balances week ending January 10 37,200,334
<Balances week ending January 3 28,139,3'2«
'Balances week ending December 27 23,053,594
Balances week ending December 20 31,502,019
Balancos week ending December 13 30,481,848

Five days.
The sales of State bonds were $10,000 North

Carolina consolidated fours at 97 and $5,000 South
Carolina sixes, non fundable, at 4^.
llailroad bonds were activo and strong. The sales

amounted to $1,435,000 as follows:
$1000 Am D A Imp 5's. 10(% $8000 Jlo, Kan A T 2d. 44
10000 A, T A S 1< 4'»... 7i>H 10000 do 43^
120U0 do 7991 5000 do4
12000 do 7SIJ4 1000 do44
3.UKXI A, T A S l1' in 5's fo>6 10000 di> 43^£
2<XX)0 do 50% 1000 Mo 1'ac 1st cons 1U7
47000 do 50 150O0 do 10*
5000 do SOW 10000 MoMla <4 O g m. 04W

KttlOO rfn filU filKlO MnhlU * «1 noo, 1 I-t
26000 do 51 10000 Morse's L A 1'7's 120
10000 do 51% 8000 N Y Elev lst.b3. Ill
5000 do 51% 2000 NY,i,EAWn2dc 0716
5000 At A Pac g 4's .. 7o»4 UOOO Nor It of Cal 5's 10C%
14000 At A Pac Tnc.... 12% 4000 do 101
1000 do 13 4000N V. O A W 1st. 112
2000 Brook Elev 1st. 111% 7000 NY,0 A W c 5's. 93
1000 B, C R A N 1st.. 06 MXX) do
n.oo do o:>% 5000 do 93%
1000 Canada 8 1st g.. 105% 7000 S Y, S 4 W | m. *2%
6000 Canada 8 2d Wlfi 6000 N Y.SAWlst ri's 00
0000 C N J If m 5's.... 100 3<XX> do«
3000 Cen 1'ac I g 5'p.. 100 ."*XX) do W>)fj
lOiXI Con P g 6's, '97.. 110% 5000 Nor Pac lstregll4%
1000 Oen R A B Co of l!C00 Nor X'ao 3d reg. 108

OaculgS's... 95 4000 Nor Pac 3d couu 108%
6000 CheB A O c 5's.. 90 10>>0 do 10tf%
2*HtO C, IS A Q, 1> d 4'b 92% 52000 Nor 1'ac con 5's 84
100O»;,BAQ,NKx4's 8*% 11000 do 83%
BOOO C, R I 4 P 5's c.. 98 2?000 do84
4000 do S>6% 5000 Ohio So gin 4's. 56

160^10 C. St P. M A O c. 119 9( 00 Peo, D A Ev lsi 101)
2000 Col C A Iron 6's 103 1000 Poo, D A Ev 2d. 66

11000 C, II V A T 5's.. 85-V 3000 P A R 1st pf inc 55
3000 D, L A W c 7's 103% 2000 do 54%
.VOl Den A R G 4'e 81 1000 do55
10000 do 80% 6000 do 54%
1500') do 80)4 250O0 do 54%
60O> do $VM 40000 P A R g m 4's... 81
2000 Det, M & M 1 g.. 2. % 5000 Rens A Sar 1st c 143%
5(xK> do 30 20(K) Rich A Dnn (5's.. 110
5000 Erie 7'b c gold.. 134% 50U0 Rich A Dan d... 101%
2<XXI do 134% 10000 RAYVP c t 5's... 73
2000 FAPM.PH d .Vs. 98 13000 StL.AA T 1st t r 80
8000 G.llASA.Wd 1st 93% 17000 do80%
10000 Han A St Jo c.. 115% 5000 StIi,I M,CAK let 09%
12000 HATC smtr... 81 100000 Si L A I M 5's. 92%
2(XXX> do 81% 5000 do93
8000 111 Cen 3%'s.... 92 2000 Sav A VV 181 83%
2000 111 Ton 3% s leg 90% 1000 8clo V A N K 4'e 72%
12000 do 91% 2000 Tox l'ac IstO's.. 89%
4000 Iowa Con lBt... 82% 65000 Tox A Pac 2d In 35
3000 do 83% 5000 do 8">MS
2(XK) do 83 2O0U0 do 35%
10000 do 83% 33000 do35
41000 Kan Pac 1st con 108 11000 T,AAACo's g..b3 85
10000 L S & M S 1st c. 122 19000 do 85
1000 L A N g in O'b.. 113% 2(XX) T. A A A N M let 91%
1000 L AN, 1' A At 1st 104 1000 TAOhlo Cent 1st 105
2000 Lo, N A A C c.. 88 3(KX) T, St LAli C 1st as
90^X1 do 87 3000 do 88%
5000 Lo, St L A T 1st S5% l(XXX) do 89
2000 do 86 2000 do 89%
1 (XX) do 8C% 4000 do90
1000 do 87 6000 Un Pac 1st'08.. 112
1000 Met Elev 1st,... 112% 1000 Un P, D A O 1st 79%
8000 do 113 2000 do 80
17000 M.LSAW ex 5's. 100 0000 V Mid g m g s... 85
2000 M, L 8 A W 1st. 120 VWM Wab 11 R 1st.... 99%
5000 MAStP, 1st I.ft d 106 20O0O With R R 2d 76
1000 MAStP. M P div. 99?/ 1000 WeJtSbore g 4's 102%

10000 M ASt P, So Wd 111% 10000 do 103
1000 .Mil A St Paul c. 122% 5000 W Slioro g 4's r. 102
1000 M A St P 7 3-10. 116 5<x>) do 102%
4000 Minn A St Lo 2d 53% 1000 W N Y A P 2d... 34
7000 Mo, Kan A T 1st 77% 11000 Wl« Cen (Jo inc. 40
1000 do 77% 15000 do 40%
51XK) do 77 5000 do41
10000 Mo Pacilic 3d... 115

Unlitted.
$10000 Eliz C ad 4's... 87 $9000 St L, A A T 2d
5000 Kt L, A A T 1st 4's i i c 34%

4's i e 70 6000 do 34%
In the Loudon market American railway securitieswere strong. Atchison advanced 2, to 32%;

Kansas and Toxas 2, to 14%; Union Paciflo 1%, to
48%; Mexican 1%, to 49%; Wabash preferred 1%. to
18%; Lake Shore 1, to 116%; Kew York Central 1, to
106%; Northern Pacific preferred %, to 70%; St.
Paul %, to 55%; Illinois Central %, to 102; Louisvilleand Nashville %, to 78%; Canadian Pacific %,
to 75%; Pennsylvania %, to 52%; Erie %, to 20%;
Norfolk and Western preferred %, to 59%, and Atlanticand Great Western firsts %, to 32%. Ontarioand Western sold at 10%. British consols advanced%, to 96 7-16 for money and 1-16. to 96 9-16
for account.
The following wore the closing prices in the Bostonand Philadelphia markets to-day:.

Boston.
JJid. Asked. Bid, Asked.

At.,T. b S. F6. 31% 32% Am.Bell Tele.213 214
Boston it Al. .195 Erie Tele.... 49,% 50
Bos. & Maine.203 203% N. Entr. Tel.. 50% 52
C.. B. & Q 92 92% West End L.. 23 23%
Fitchburg... 85 Bos.it Mon.. 40% 40%
N.Y. &N. B.C. 37% 37% Batto & Bos. 14% 14%
Mox. Cen. 4'8. 72% C.al. & Heola..255 260
Mex. Cen. at. 23% 23% S.FfeMin.Co. 37% 40
Wis. Con. c.. 21% At.,T.&S.F4's 79 79%
Wis. Cen. pf. 51% A./r&SF inc. 52

Philadelphia.
P.&It. g.m.4's 81 Lehigh Val... 50% 50%
P.&n.lstp.5's 54% 54% L. C. & N.Co.. 48% 48%
P.&R.2dpf.5's 30 38Pennsylvania 51 'Cl'X
P.&H.3dpf.5's 28X 28%
The following was the United States Treasurer's

statement to-day:.Gold coin and bullion in Treasury.$294,018,014; silver dollars, $311,780,467; legal
tenders, $11,626,162. Gold certificates in circulation,
$147,2S2,889; silver certificates, $307,852,655; Treasurynotes, $22,648,900; currency certificates,
$8,025,000.
The closing prioe for bar silver in London was

48>id. per ounce, and in New York $105 per
ounce.

The Bales of bank stocks were 50 shares of Commerceat 195*4, 20 Gallatin National at 310, 24
Mechanics at 206 and 10 Western National at 100.
The imports at the port of New York for tie week

were valued at $9,808,004. Of this amount $3,222,423
were dry goods and the remainder ($6,585,581) generalmerchandise. The imports from January 1
to date were valued at $16,443,002, as against
$19,324,802 for the corresponding period last year.
The imports of specie for the week amounted to

$473,243, against $63,894 fur the corresponding
vreck last year, ana from January 1 to date $708,730,
against $223,868 for the corresponding period last
year.
The exports of specio for the week were $324,828,

against $548,784 for the corresponding -week last
year, and from .January 1 to date $1,249,986, against
$1,320,840 for the like period in 1890.
The sales of unlisted securities were as follows:.

High- LowSales.First, est. est. Last.
Am. Cot. Oil Co... 800 18>£ 18>,£ 18 18
Am. Cot. Oil pf... 572 40 40 39X 39}*
Am. Cot. Oil tr. r. 250 20!* 20v4' £0 20
Nat. Lead Trust.. 4,600 19 19M 18% 18%
Postal Tel. k C... 105 34 34 3434
St. L., A. ArT.all. a. p 300 11 11>^ 11 ll>£
Sn?. Hofs Co. tr.r. 32,720 67yx 71 }£ 67}£ 10%
Total sales 39,342
The sales of mining stocks were 200 shares of

Kincston and Pembroke at .60 and 100 Phenix of
Arizona at .59.

tK HERALD, SUNDAY, JJ
The dealings In oil aggregated 8,000 barrels of

Pennsylvania at .73*£ a .73%.
Following Is a summary of to-day's ^ales on the

Consolidated Stocx and Petroleum Eschango:.
MINIXG STOCKS.

Sate*. first. I/igh'st. Lrtr'M. Lnrt.
Astoria 2,000 (14 .04 .03 .I'M
Heht A Hoicbor. 100 2.50 2.C0 2.50 2.50
Brunswick 000 .08 .OS .08 .03
Comstock Tun.. .'>00 .14 .14 .14 .14
Choilnr 100 2.15 2.15 2 15 2.15
UroTCii l*olnt.... 100 1.75 1.75 1.75 1.75
Gould A Currv. 200 2.15 2.15 2.15 2.15
Julia 400 ,30 .80 .30 .:«>
Mexican 100 2.55 2.55 2.55 2.55
Middle Bur 1,200 .07 .<'7 .07 .07
Mntiml S * M... .',00 1.50 1.50 1.80 1.50
Ophir 100 a.l» 3.15 3.15 3.15
I'h.nl. ,.f i Wl ',M M 5*-,a
liapnahannock. 1,000 .0*2 .02 .0* .02
Snster Creek... 200 1.10 1.10 1.10 1.10
Utah con 500 .80 .80 .80 .80
Union >;on 100 2.1X1 2.00 2.00 2.00
Vollow.)acket.. 100 1.85 1.85 1.86 1.85
Total salts 8,300

BONDS.
At, T A S F Inc..$31,000 80J< S1W SOU 51U
0.0. CAIS's.. 2,000 1034. 103« 103# 10%
Chen ft Ohio 5'g 5.000 OfojJ 99W 99U 99k
Krie 24 con 1.000 f»7?2 074? i'TV
Lonpr Dock (!'».. 1,000 116V| U5U 11',U 11 Si?
Iowa Cent lit.. 2,000 82^ 82-% 82% 82&
N Y, StWl st. 2.ir«> 90 90 90 1.6
N Y Can d 4's... 1,000 »»U llfttrf 99U
PtiAKJstpfin 4,IKX» J>5U 55^ f.r.U, 55U
Rock Island .Vs 5,000 9S*g 98^ ORi-g OP^
Texas I'ac 2d... 8.000 35 X, 3535
DS4U-S 11,000 10:tJ^ 103U 103W 103l<
CI', II AG 1st.. 10.000 80 80 8080
Cn Pac 1st,'96. 3,00o 109 109 109 lOU
Wis Cont la 8,000 40^ 4054
Total salos $94,000

OIL.
Pipe Line certs 10,000 73& 74J^ 733* ~4M
Buckeyo corts.. 1,000 21 21 2121
Clearances 104.000

At, Top ASF... 7,050 3iw' 321)5 SIM 32
Chic Gas Co.... 00 30J.J 3HW 3KW 36W
Chic, It IA Pac. 2.150 71W 7lM 71'J Tift
Chile, (S ,t Q 240 91 92 91 U92
C, HVATol.... 100 2?yk 28^ 2*W 28«
Canada 8o 50 49?^ 4;% 49U 49^
Colorado Coal.. 200 37 38 3738
Chic A E III.... 100 4-1 48 48-8
Otic. M A St P.. 15,700 64W 03U 54W VHi
Cliic A Nor'w'n. 30 107'S 10712 107VJ 107^
Dol, LAW 3,54:) 13SJ-J 13*tg 137$i 1!»
Won A KG 100 20U SOU 20'J 20W
l)en A R G tif... 100 611? 61-'W 01«< 01M
Lako Shoro JO 108J2 ll>r4$ 108H
Louis A N#»h.. 8,72« 7(tU T7V* 7CM "~H
Mo Pacific 640 (14U, 64% «4<£ 64^
Nat Load Trnst. 53<t 19*f{ J9J^ 19 19U
North Am Co... 990 16U 16^ 16 lt%
N V. I, E A W... 110 20W 2<>% 20U 20%'
NY&NEnir.... 170 37)^ 3',^ 37% 37%
NY.OBt.lW.,. lOO 16 16 16 16
Nor Pacific 110 2W 20% 26 26
Nor Pac pf 410 69 69% 6M< 69%
Pacific Mail.. HO 34% 34% 34% 34%
Plili A Heading. 2,000 34 34 3333%
Rich A W Pt.... 5,('!t0 17% 18 17%1*
Sugar Rof Co... 5,120 6*k 71U 6SW 70%Texas Pacific... 100 lf>% 10% 1">% 1 '>?<<
Toi. A A A N M. 100 19W I9U 19',? 1HW
Union Pacific... 2,500 47% 47% 4('^ 47%
Wabash pf 200 18% 18t4 1S% 1?%
Western Unlou. 30 79% 7'.,% 79% 79%
Total sales 62.350

SILVER.
Bullion certs... 20,000 105^ 103% 105^ 105%

PI5ASCIAL.
"X- we~oFker
WESTERN PENNSYLVANIA RAILROAD COMPANY

gold four per cent Bonds of 1928. guaranteed
principal and interest by Pensylvanla RailloadCo., at 101 and interost.

PENNSYLVANIA RAILROAD COMPANY.
Equipment Trust Gold four per cent Bonds of 1914,

at 101 and interest.

CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY
COMPANY.

Mineral Point Division, flvo per cent Bonds of 1910,
at 100 and interest.

CITY OK RICHMOND
four per cent Bonds of 1924, at 100 and intorost.

SEATTLE. LAKE SHORE AND EASTERN
First Mortgage Gold six per cent Bonds of 1931, guaranteedprincipal and interest by tho Northern

Pacific Railroad Company, at 99 and interest.

AMERICAN DOCK AND IMPROVEMENT COMPANY
Five per rent Bonds of 1921 (Central Railroad of

WORDEN & FANSHAWB,
9 Wull st.

1 A.<s>
TENNESSEE RIVER IRON CO.

<$
20 YEAR SIX PER f CENT BONUS.

SUBSCRIPTIONS ARE NOW BEING TAKEN FOB
SIX Pi'.R CENT 20 YEAR BONDS ON THE TENNESSEERIVER IliON CO.. PRINCIPAL ANI) INTEREST
PAYABLE IN GOLD, 25 por cent of tho amount to he
paid at tho time of tho subscription and the balance by
February 25, when tho bonds will be roady for delivery;
$50.0U0 OF THKSR BONDS WIIJ; BE SOLD AT 95,
COUPONS PAYABLE JULY AND JANUARY. The
property is already earning considerably more than the
lnterost upon tho bonds, and preparations are being
made to cinsdruple the present output within tho next
six months, as the company has a sale for all theoro that
can be produced.

Foil particulars will be given on application to
W. S. CHAMBERLIN,

rooms 31 and 53, 115 Broadwav, New York city.
T_

~

FIRST MORTGAGE BONDS.

5, 6 AND 7 PER CENT.

PRINCIPAL AND INTEREST PAYABLE IN GOLD.

SECURED UPON FTRST CLASS PROPERTIES EARNINGLARGELY IN EXCESS OF INTEREST CHARGES.

C. H. VENNER ft CO.,
33 WALL ST., NEW YORK.
S CONGRESS ST., BOSTON.

AUGUST BELMONT & CO.,
BANKERS,

NO. 23 NASSAU ST.,
AGENTS AND CORRESPONDENTS OF THE

MESSRS. ROTHSCHILD,
LONDON, PARIS, FRANKFORT AND VIENNA,

Issue Circular Credits for travellers, availablo In all
parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make ('able Transfers to

Europe. West indies, Mexico and California.
Execute orders for the purchase and sale of investmentsecurities.

A LIMITED AMOUNT

SCIOTO VALLEY AND NEW ENGLAND
RAILROAD COMPANY

FIRST MORTGAGE 4 PER CENT GOLD BONDS.
DUE 1089.

Interest payable May 1 and November 1.
Total issue outstanding nnd limited to $5,000.000.

TtliJ NORFOLK AND WESTERN RAILROAD COMPANYhas assumod and covenantod to pay the principal
and interest of these bonds, according to certificate
printed on each bond.

v* © ouor ior bhio inooe Don<iH mind price or vij^ana
accrned interest, tho right being reserved to advance
the prico without notice.
For lull descriptive prospectus apply to

UNGER, SMITIIERS A CO.,
37 and 39 Wail st.

A..JAMES BOYS A CO..
~

50 AND 52 EXCHANGE PLACE,
BANKERS, BROKERS AND COMMISSION MERCHANTS.
MEMBERS OF TIIE NEW YORK PRODUCE AND

NEW YORK CONSOLIDATED EXCHANGES.
ORDERS EXECUTED ON ALL, THE EXCHANGES

FOR CASH Oil ON MARGIN.
STOCK LETTER FREE ON Al't'HCATION.

A..A..A..A..A..ESTABLISHED A..A..A..A.
187* 1

H. C. FRIEDMAN
(Member Consolidated Stock and Petroleum Exchange),

68 and 61) Broadway,
Broker in Stocks, Bonds arid l'etrolenin.

Execntos orders in lots of 20 shares and upward on
throe per cent margin. Send for my book gratuitously
showing how speculation is carried on.
Daily and weekly stock letter mailed freo on application.
ALL MATTERS OF ACCOUNTS.

WILLIAM WADDELL, PnDlic Accountant and Auditor,
55 Beavor st. and 834 Broadway.
Ovor 20 years' expert practice.

Particulars of forms anoteit confidentially, on application,for any proposed investigation, adjusting partnershipaccounts, balance sheets and all accounting matters.

A GKNTLEMAN, LARGE FINANCIAL EXPERt
nce,having facilities for gottlng Information of movementsaffecting tho stock market, w»nld operate for

parties who have not tlio knowledge or time for personal
attention; money can remain under their control; confidentialcorrespondence solicited. Address STEVENS,
Herald.
A l'UN)) OF $410 000

AT FOUR PER CENT INTEREST
to loan for terms of years in sums to suit (not less than
825,001)). on first class city real ostnte; also other
amounts at 4^ per cent. Anplv to

LEWIS M. NORWOOD,
135 Broadway.

A..A..UUll'KKKT TKAllliMJ KAUILIT1KS.
UO shares and upward: commission 1-liith.

Strictly commission business: established 1878.
C. B. GKEKNK, Banker and Broker, 74 Broadway,

J!ember Now York Consolidated Stock Exchange.
ACTIVE STOCKS

"

bought and sold; 10 sliaros upward, outright or on margin:large or small accounts accepted, $50upward; commission1-16; correspondence invited.
S. J. PECK & CO., 62 Broadway, New York.

A-.MONEY TO LOAN ON CITY REAL KSTATK AT
lowest possiblo rate; also money for leaseholds, builders'loans, second mortgages; expanses low; no delay.

WM. KENNELLY £ BROTHER, 4fi Liberty M."
advances of moo to *1.000

PROM PTLY MAD a OX
HOUSEHOLD FUP.NITURK IX USE.
BROWN, 181 BROADWAY. ROOM 11.

A.-CHARLES N. WILKINSON. BANKER AND
BROKER, OH Broadway..Stocks, Bonds, Cotton and
l'otrolenm bonght and sold or carried on margin; commission:correspondence solicited.
A..A.. J. O. GOLDSMITH.

Money loaned on City Real Estate,
to owners only.

Offlcos, 58. 60 and 02 Broadway.
A YOUNG, SUCCESSFUL UROKER IX A LEADING

brokerage honse, who has jrood set of customers, wlsbos
to make a change. Address STRICTLY CONFID2N
TIAL, 370 Heraid.
A..MONKY TO LOAN ON CITY REAL ESTATE AT

lowest possible rates; also money for leasehold; builders'
loans; second mortgages; expenses low; no delay.

WM. KENNELLY A BROTHER. 46 Liberty.
A PRIVATE PARTY advances money immeIdiatelv and conGdontlally on Fnrnltnre. Pianos, Ac.,

without removal: lowest rates; Instalments, Room l'JS
Potter Building, 3d Park row.

lNTJARY 11, 1891.0CTUP1
FINANCIAL..

railway compaky.

reorganization.
distribution of new securities

under aoreement of december 20. 1887.
on and after friday, the 16tii inst.. it 18

proposed to deliver to tiik holders of
central trust company of new york reorganizatiomcertificates.
for each $1,000 dollar certtcate issued

for main line and western division firsts.
«i fvhl fl-.t .nlil

bonds (50 years from July 1, 1887). Interost guaranteedby ttle Southern PaclQe Company. July 1,
189], and subsequent coupons attaehod.

5140 cash for Interest July 1, 1685, to July 1, 1887, Inclusive.
FOlt EACH $1,000 CERTIFICATE ISSUED FOP. CONSOLIDATEDMORTGAGE BONDS.

$1,000 new consolidated mortgago six per cent cold
bonds (due October 1. 1912). Interest guaranteed
l>y the Southern I'aciOc Company, April 1, 1891, and
subsequent coupons attached.

S90 cash for Interest April 1, 1S.39, toOctobor, 1890, Inclusive.
$190 new six per cent Debentures (due 10 years from Oc

tober 1. 1887), carrying interest from Oetober I.
I89U. Principal and interest guaranteed by tte
Southern Pacific Co.

$32 40 cash for interest on 5180 dobontures October 1.
1887. to October 1, 18y0, Inclusive, at six per cent
por annum.

On and after Monday, February 2. 1890, it is proposed
to deliver to the holders of Central Trust Company of
New York reorganization certificates.
KOk EACH CERTIFICATE ISSUED FOR GENERAL

MORTGAGE GOLD BONDS (DUE APRIL 1. 1021).
51,00.) new four per cent General Mortgage Gold BondB,

interest guaranteed by the Southern Pacific CompanyApril 1, 1891, and subsequent coupons attached.
5120 cash for interest October I, 1887, to October. 1890.
$120 new four per cent Debentures (due 10 years from October1. 18*7), principal and intorost guaranteed by

the Southern Pacific Company, carrying interost
from October 1, 1890

$14 40 cash for interost on $120 Debentures, October 1,
1887. to Octobor 1, 1890. inclusive, at four per cent
per an num.
CENTRAL TRUST COMPANY OF NEW YORK,

Trnsteos,
By F. P. OLCOTT, President.

A..TO LOAN ON FIR8T MORTGAGE REAL E8tate.Now York city property.525,000 at five per cent, in
sums of from $5,000 to §25.000: no commission or
bonus. Address Mrs. \V., 200 West ftflth St.

AT REASONABLE TERMS.CASH PROMPTLY, CONfideutiailyadvanced on furniture.
HARLEM LOAN ASSOCIATION. 110 East 12Ath st.
A PROFIT OF 100 PER CENT CAN BK MADE BY

tlioso who have the nerve to invost 5100; only 50 shares
left. Address 8. F. CO.. Herald office.
ASSETS FOR SALE.1,000 SHARES OF STOCK AT

from one to throe dollars por share; par valuo one hundreddollars. CONFIDENTIAL, 170 Herald Uptown.
A LADY OR GENTLEMAN WILL BE PAID $1.0(10

for their infinonco. INFLUENCE, Herald office.
A..LIFE, ENDOWMENT AND TONTINE POLICIES

bought. CHAS. BAUER, 120 Broadway.
A..MONEY TO LOAN ON MORTGAGE^A'r~4^~TO~5

percent. CHAS. S. BROWN, 59 Liberty at.
A.-LIBERAL LOANS (ANY AMOUNTS) NEW YORK

or Brooklyn Property. G. W. KKF.LER, 54 Pine st.

'hikers', capitalists, promoters.
rinrminAn d ad aa invitAil rr arrl In cr «n turnri Rftfi RA/»nr!-

ties, successful patents Booking capital to bo submitted
to trnst company.
Addross RELIABLE. care New York Herald, London,

England. Cards exchanged.
BUSINESS CORPORATIONS ORGANIZED, COtJNselledand promoted; any Stato; terms reasonable.

L. B. TREaDWELL, 280 Broadway.
BREWERIES AND OTHER SOUND INDUSTRIES

wanted. Principals addross ENGLISH CAPITAL, Post
oflice box 2,409, New York.
CORPORATIONS, FIRMS OR INDIVIDUALS CAN

secure services of lawyor posted In English and Amnri
can business. Address OPPORTUNITY, Post olllce box
2,400.
CHICAGO INVESTMENTS..MORTGAGE BONDS,

fees or leaseholds; bank references; correspondence Invised.
DAVIS A HROWN. 102 Washington St.. Chicago. HI.

"UoUGLAS JONES
"

HAVE REMOVED TO

68 BROADWAY.
DIRECTORY OK PATENT SOLICITORS AND ALL

trades, professions interostod in inventions, paying publication,good living for right man, for sale. S14 Temple
Court.
~FOR SALE.HIGHEST OFFER WITHIN FIVE
days..75 Sharos Ellsworth Midland Investment Company:indebtedness of Jolin B. and William G. Dacey, 2
Wall st. Inquire of GEORGE VY. WILSON, Attorney, 335
Broadway.
"""GREAT FALLS. MONTANX '

Financial, agricultural, mining and manufacturing.
Greatest railroad centre in the Northwest.

Largest water power In the world.
For information apply room C, 111 Broadway.

HAVE 510,000 FIRST CLASS DOUBLE NAME COMmercialPapor for salo, two, three and four months.
DENMAN, 200 Herald oiTlce.
"INTERNATION AL AND MORTGAGE BANK OF

MEXICO.

capital, sa,500.000.
NEW YORK AGENCY:II.B. HOLLINS & CO..

CORNER WALL AND BROAD STS..
ISSUE TRAVELLERS' AND COMMERCIAL

LETTERS OF CREDIT ON TIIE
REPUBLIC OF MEXICO;

buy and sell Bills of Exchange and make collections in
Mexico. Centrnl and South America.

INVENTIONS..SEVERAL PATENTS FOR INVEN*
tions have been jiut in my hands for sale for $500 upward.Address PATENT LAWYER, box 550 New York
city.
.IAMES IRVINE, G. P. F. COOPER. WM. V. CAROLIN,

Pres't. Vice Prea't. Sec. and Treas.

CAPITAL 5100.000.
NEW YORK EQUIPMENT COMPANY,

15 WALL ST.. NEW YORK.

SIX PER CENT INVESTMENTS

IN

CAR TRUST SECURITIES.
Wo offer'for sale CAR TRUSTS, in large and small

amounts, given ns on sales of RAILWAY EQUIPMENT,
bearing; six per cont interest, at PAR and accrued interest.These aro secured by lien on the equipment sold,
until all payments aro made, with generally a cash paymentof 1:5 per cent at time of sale, and monthly or quarterlysales thereafter, and continuing for one to live
years. PAYMKNTS of principal and Intorost beginning
i.UTE SECURITY and RAPID COMPOUNDING OF
INTEREST. Farther particulars 01) application.
JUDGMENTS RELEASED, CREDIT RESTORED TO

those able to pay yearly Instalments of ten per cent on
their indebtedness; nn charge If settlement id not effected.Address NEGOTIATOR, Herald office.
LIFE INSURANCE..THE EQUITABLE LIFE ASeuranceSociety, of Now York, lias outstanding business

over $700,000,000; business for the year 1890 ovor

$200,000,000; all this year I shall be paying the highoet
commission for first class risks.

JOHN D. .MYERS, 120 Broadway.
LIBERAL LOANS, FOUR TO FIVK PER CENT;

Now Y'ork, Brooklyn, Staten Island improTed property.
STAKE, 150 Broadway.

LOANS MADE ON SHARKS IN UNDIVIDED KStatesand Shares bought. Apply 74 Broadway, room 2ti.

MANHATTAN TRUST CO.

CAPITAL $1,000,000
CORNER OF WALL AND NASSAU 8TS.

A Legal Depository for Court and Trnst Funds and GeneralDeposits.
LIBERAL RATES OF INTEREST PAID ON BALANCES.

The COMPANY is anthorltod to act as EXECUTOR,
ADMINISTRATOR, GUAR01 AN. RECEIVER and TRUSTEE,as FISCAL an.l TRANSFER AGENT, and as
REGISTRAR OF STOCKS and BONDS.
The company offers to executors and trustees of estates

and to religion* and benevolent institutions exceptional
facilities for the transaction of thoir business.

OFFICERS.
F. O. FRENCH, President.

J. I. W'ATEKBURY", TIce President.
C. W. IIASKINS, Secrotnry.

A. T. FRENCH, Treasurer.

DIRECTORS.
F. O. FRENCH, N. Y. H. W. CANNON. N. Y.
R. J. CROSS, N. Y. JOHN R. FORD, N. Y,
H. L. H1GGINSOX, Boston. T. J. OOOLTDGE,.Jr..tf'st'n.
AUG. BELMONT, X. JAMES O. SHELDON, N.Y.
E. D. RANDOLPH, N. Y. A. 8. ROSENBAUM, N. Y.
n i' mt.nviu v v mam n antpr rev i>v.ii ,

0HAS. F. TAG. N. Y. R. T. WILSON, X. Y.
HENRY FIELD, Chicago. J. I. WATKRBURY, N. Y.
EX NORTON, N. Y. II. O. NoRTHCOTE, N. Y.
MANHATTAN LOANING CO..DOMESTIC BUILDIng,Broadway and Union square, room 33..Money lonnod

on furniture, homsohold goods, office fixturos. Ac.: new,
quick and pleasant method; strictly confidential; reasonablecharges; quick attention.
MONEY FURNITURE OR OTHKR PERSONAL
LOANED Property in use or on storage; also bought

ON for cash. FIFTH AVENUE STORAGE
WAREHOUSE, loth St., cornor 5th av.

MONEY TO LOAN ON BOND AND MORTGAOK IN
any amount requlrod, at lowest current rates of interest.
Please apply between 11 and 4 o'clock.

a. vv. Mclaughlin a co.. 140 Broadway.
BMORTOAC.E LOANS OUR SPECIALTY..LOWEST
rates; prompt attention; liberal terms.

MA.KTIN A CO.. 171 Broadway, room 56.
"MONEY TO LOAN ON BOND"AND MORTGAGE, ON
city real estate, at lowest rates.

T. S. CLARKSON A CO.. 55 Liberty st.
MONEY PROCURED ON FURNITURE, OFFICE

fixtnros, in any amount. LINCOLN L. AND G. ASSOCIATION,258 Broadway.
MONEY FOR FIRST, SECOND AND LEASEHOLD

mortgages and Builders' loons. 21 I'ark row, room 71.
"

OFFICE OF JUNCTION CANAL A RAILROAD CO., I
Elsiba. N. Y.. Jan. 14, 1891. i

An election of soven Directors of the Junction Canal and
Railroad Company, for tho ensuinir year, will be held at
the oflftco of the Treasurer, in Elmira, N. Y., on February
8, 1891, at 10 o'clock A. M.

PLATT V. BRYAN. Secretary and Troasnrer.
SEVERAL EXCEPTIONALLY DESIRABLE "$7,500

Second Mortgages for sale at liberal discount. Buyers
address LIBERAL, box 100 Herald
~WANTED.LOAN OF~ $10,000 OR $12,000 ON COlnmbiaCalloge Leasehold, valuation $22,i)00, six per cent
interest. Address K. L.. 251 Herald Uptown office.
WANT $8,000 ON PRIVATE HOUSE IN HARLEM

worth $15,000; good bund. Addrosb BROWN 8T0NE.
Herald.

,E SHEET.
KINANCIAli.

~3TNtCut?~'TNVl^ TS.
~

The following choice Securities »re offered subject to

Bale:.

f43,000 15 YEARS SIX PER CENT BONDS

OF

FOXBURG BRIDGE CO..
whose stock pays six per cent dividend*.

PRINCIPAL AND INTEREST GUARANTEED BY

PITTSBURG AND WESTERN RAILWAY CO.

and

$20,000 WATER LOAN BONDS,
eight per cent lntorest, payable semi-annually; also

INVESTMENT

STOCKS AND BONDS

and all other Securltlos that, are dealt In on New York,
Philadelphia, San Franc!»co or Boston Exchanges
bought ana sold for cash or on margin. (SEND FOR
WEEKLY CIRCULAR.)

A. R. CH1SOLM A CO..
BANKERS AND BROKERS,

61 BROADWAY, NEW YORK.

WE OFFER SUBJECT TO SALE
ILLINOIS CENTRAL R. R. CO.

four per cent Gold Bonds, duo 1952.

four per cent Gold Bonds, due 10(St'.
DENVER AND RIO GRANDE K. R. CO.

Cons. Mortgage four per cent Gold Bonds, dne 1938.
central oiiio r. r. co. coxa, mortgage

(now first mortgage) per ceat Geld Bonds, dne
1030.

BALTIMORE AND OIIIO SOUTHWESTERN R. R. CO.
4^ per cent First Mortgage Gold Bonds, due 1900.
(GuaranteecJ by Baltimore and Ohio K. R. Co.)

CALIFORNIA PACIFIC R. R. CO. <

Second Mortgage extondod 414 per cent Gold Bonds,due 1011.
CENTRAL PACIFIC R. R. CO.

Land Grant extended five per cent Gold Bonds, dne
1000.

RIO GRANDE JUNCTION R. R. CO.
Flrot Mortgage five per cent Gold Bonds, dne 1939

(ituai anteeu jointly and severally by Denver and
Rio Grande R. R. Co. and Colorado Midland R. R.
Co.).

OREGON AND CALIFORNIA R. R. CO.
First Mortgage five per cent Gold Bonds, due 1927.

SPEYER & CO..
Mills Bnlldlng. 11 Broad St. j

Wanted loan of $5!ooo on bankable
note by young, able business man willlug to pay well:
abundant security and perhaps good chance for mutnally
henetlctal development; no usurers.. Address EQUi-
TABLE, Herald office.
WANTED TO INVEST.FROM TWO TO THREE

hundred thousand dollars In fir6t class lmprovod city
Property; no bnilders or agents noticed. Principals onlyaddress CAPITAL, 326 Herald Uptown office.
~WANTt,D-PARTY WITH $H,(X.O TO BUY 600
Shares In a manufacturing concern that guarantees 10
per cent dividends, payable semi-annually; no risk. AddressE., 352 Herald. .

"WILL BUY OR LOAN ON UNDIVIDED ESTATES;
TODD, 145 Broadway.

WANTED.A CON SO LIDATED EXCIUSOTiMEMbership.Address SPOT CASH, box 340 Herald office.
4 PER CENT MONEY, IN SUITABLE AMOUNTS, TO

loan on private houses or business property; also money
at 4^ and 5 por cent. O. O. BENNK'f, 150 Broadway.

SHARES PREFERRED CAPITAL STOCK OF A
manufacturing company for sale; guaranteed 10 per
c nt per annum. Address II. G. HEYSON, 1 Union
square. Now York city.
~50 SIIARES oTTHE STOCK OF A MANUFACTUR-
ing cojporatlon doing a prosperous business and paying
good dividends for sale at par, $100 per share. Address
STOCK, box 157 Herald oifice.

8WO OR $600 TO LOAN MUfT UK liimil nu.OUnity;Real Estate proferred. C. K.. box 188 Herald.
"$3,000 TO LOAN, FIRST OR SECOND MORTGAGE.
New York or Brooklyn Real Estate.

MA1I0NY, 12 Chambers.
"SlO.OUO..THE ONE-THIRD InTEREST^OF RETIRED
associate in an exceptional enterprise which will return
many times the Investment; can ba had for $2,500 cash;
balance easy payments. AddresB one weok, PRINCIPAL,
box 208 Hernld ollice. ,

*~$10.(XX) TO $100,000 OF GOOD ASSETS FuK SALE
cheap; a good thing to assign; confidential. ASSETS,
Hovald.
§10,000 MORTGAGE ON FIRST CLASS NEW YORK,

real estate; big discount; six per cent.
P. J. MAHONY, 12 Chambers.

§20,000 WANTED ON FIRST MORTGAGE PRIVATE
house occupied by owner. Address STEWART, 1,389
Broadway.
$25,000 WANTED ON FIRST CLASS SECURITIES

for five years at Ave per cent. Only principals answer
SECURITY. Herald.
gno.uvu ahd ipio.uun iu luaii jiui.iuauis al
per cent. GEO. W. KAVNOR. 145 Broadway.

""#80,(100 TO LOAK; CITV REAL ESTATE- 5 PER
cent: no commission. Send foil particulars ESTATE,
Horald office.
"^TrSnoa-SPKCIAL FUNDS TO LOAN; BUILDERS'
or permanent Loans; rami to suit.

H. F. SCHELLHA88, 171 Broadway.
$300,(00..LOWEST RATES.NEW YORK, BROOKlyn,vacant Lots; second mortgages; undivided Interests,

and Jorsey Property. FANTON, 176 Broadway.
~jjii^ao;~ib~to~loan at lowest rates on new
York and Brooklyn Real Estato.

FERDINAND Z0GBAUM, 7 Nassau.
~lg1.500,000 F0R~CrTY P¥oPERTY~SUMS OF ¥15,000
or less; four per cont; money for Brooklyn.

D. PilCENIX INGRAHAM <fc CO., 78 Cedar st.

$11,000,000 TO LOAN ON BEST NEW YORK CITY
property at 4 and 4U per cent; brokers' and builders'
loans not entertained.
PHILIP G. WEAVER, New York Mercantile Exchange.

Dividends.
louisville & nashville e. r. co..

No. 20 William St., nkw York City, )
Jounary 7, 1801. i

The Board of Diroctors of this Company have this day
declared a cash dividend of TWO ANlJ ONE-HALT PER
CENT from the earnings of the Company for the six
months ending Decern ber 81, 18f)0, payable on the 5th
day of IFobruary, 1891. to such as shall bo registered
stockholders of this Company at 3 P. M. on the 23d day
of January, 1601.
Th e stock transfer books will close at 3 P.M. on tho

23d day of January, 1801, and reopen at 10 A. M. on the
9th day of February, 1891.

EX NORTON. President.
NATIONAL CORDAGE COMPANY. <"""

132 and 134 Fulton at.
Nkw Yoke, Jan. 0, 1801,

The Board of Directors of this company have this day
declared the regular anarterly rtjvldend of two per cent
on the Proferrod Stock of the company, payable at tho
office of tho company on and after Monday, February 2.
The transfer books will closo January ]5, at 3 P. M., and
will reopen on February 3, 1891.

E. M. FULTON. Treasuror.
OFFICE OF THE WILLIAMSBURG!! CITY FIRE)INSURANCE COMPANY, \

Brooklyn, K. D., Jan. 9, 1891. \
The Board of Directors of this company havo this day

doclarod the usual semi-annual dividend of ten per cent,
payable on demand. F. H. WAY. Secretary.JJ
For Oilier Advertisements Under This

Heading See Directory.
COPARTNERSHIPS.

"^otic^oFT) i s solutiSltTTfiTTARTRWs SfTP..
Tho firm of Butler, Richards <t Co.. Importers and manufacturersof braids, bindings and trimmings, doing businessat Nos. 88, 90 Walker at.. New York, is this day dissolvedby mntnal consent. Tho business will bo continuedat the same place by Thomas A. Butler, Jam^s N.
Richards, Gabriel Bolas and Florian Balas, under the
firm names of Butler. Richards A Balas Kroros.

THOMAS A. BUTLER.
JAMES N. RICHARDS.
GABRIEL BALAS.
FLOMAN BALAS.

Decom bcr 31, 1890.

BVSIWESS OPPORTUNITIES,
ATTENTION!.TO HEAL ESTATE OWNERS.

Having boon in tho dry goods business sinco 1868, and

now wishing to mako a change, I desire to obtain tho collectorshlp
from some real estate owners and to take tho

entire charge of their buildings, city and vicinity; am

willing to dovoto my entire time for that purpose only,
and will surely look after the »rood and welfare of tho
owner; I can give any amount of security and can prove
my good standing and my honoRty by the commerc.nl dry
goods business men in the city; I am also of great perseverance;rav exnec-atlons small commission. Address
FAITH FULL'OHURCH ST., box 374 Herald office.
A CLOSE CORPORATION OWNING ONE 0F TIIE

largest factorv plants of its kind in the United States*
in full operation, with orders for its entire output and
controlling other enterprises and iranchises directly
connected therewith, all on a sound basis, making
money and rapidly growing, desires active business man
with $25,000 ready capital to Join tne company and help
manage and extend the same; with such a party a most
advantageous arrangement will he made; the fullest opf>oriunit.vwill be affordod for thorough investigation;
lighest references given and required. Principals only
addross K. W.. 309 Ilorald otiico.

A..I HAVE $5,000 IN CASH, AND FOR EIGHTEEN
years have been in active business life, most of the
time as assistant to the heads of several of tho loadingconcerns of this country. I have boon assistant
secretary and assistant troasuier of one large corporationand am a first class stenographer, bookkeeper and
i>nrpninnniUnt nnd wmilii nmkn r valunhln Assistant
to the president or gonernl manager of sorno first class
concern. I want my $. >,(* 0 to obtain for me what ready
money generally (lose: a better chance for advancrmout
and a Rood salary. BUSINESS, box 152 Herald office.
A OBSTOLEMAN* OK GOOD APPEARA.N CE, WITH

$7,000, as partner for a largo. well established iimmor
hotel; profit* In three months. $7.i<>0; best references
Biven and required. Address MONEY SiCUKKi), Heraldoitlco.
A BUSINESS OF UXqUKSTlON ABLE MKUir

offers to man with $1,500 salary and buslnoss Intorest of
at least $l,U00 yearly; experience unnecessary. Address
8KCKETAKY.11H Herald.
ACTIVE YOUNG MAN WITH ?6<)0 WANTED FOR

bniiness position of trust; $90 monthly Income and Interestgiven to satisfactory party. Address INTERVIEW.110 Herald.
ACTIVE BUSINESS MEN WANTED TO ACT AS GENeralagents for the sale of a spoclalty household and factoryarticle; no competition; millions can be (sold yearly.

Apply COOK MKU. CO., 5 Broadway.
A.-[''OK SALE.ONE OF THE LARGEST AXD

most complete Plants in Philadelphia for the manufactureof covered and metal buttons, notions, Ac. Address
C. C. B.. bo* 3tfl Herald ofiico.
A GENERAL AGENT TO TAKE TERRITORY; 8ITC

essproven; 100.000 sold hero in sixty days; automatic
threader sot and cutter; greatest thing out to make
money; speaks for itself. COOK, 5 Broadway.
A PARTY WITH $5,000 WISHES TO TAKE AN A0tivopart in some remunerative manufacturing business

as partner. Address, in eonfidouce, stating particulars,
B. S., box 377 Herald office.

BUSINESS OPTORTIXITIFS. J
A CONTROLLING t5TrE^ESf~F?)irT?XLK^fir*A '

corporation owning, free of all incumbrance, threo good
Water Powers aggregating at least 1.000 horse, two of
which aro undeveloped, but which can be made valuable
with small outlay; tbo other now having in success- A
ful operation a two machine paper mill running on wood I
manilas; best location in the East for a large wood pulp
plant; cneap wood, fuel. etc. Company capl'.alixct! at vH
$150,000, of which $5u,000 is in Treasury unissued. 1
Above interest will be sold for best of reason* for $30,IHA)
cash. Address PAPER, box 393 Herald.
A.-M PLONK'S lU'SIMiS:5 KXTHANGJi" A

ESTABLISHED 22 YEARS, 21 PARK HOW. NEW YOK
Husiuoss Places, Manufactories, Ac., bold rapidly at pri^Hvate sale. Partners and Capital procured for morchant^Hand others; ileal Estate exchanged for lousiness; to in^|vectors we have many legitimate business ppcrtunitio^Hwhere from $500 to $100,000 and services ran be sa;ol}^Hand profitably iuvestod; highest bank aud commercialsreference*. » |
A LARGE STEAM CRACKER BAKERY DESIRES fcfl

Bstabuah an agency in tuls city for tbe shio of a fun
of Crackers and Kaacv Biscuits; control several vcr^^Hdesirable specialties in tb3 lino that once introduco^^Hwill meet -with a ready salo; tbe atreucy can bo success^Hfully operated in connection with loaf bread, fancy irro^H
cerios, Ac. For full particulars address B.% *0 iieraid^Hoffice.
ADDITION AL CAPITAL l'ROCUKED FOR

chants, manufacturers and others; business oroportio^HDepredated; persons witli capital seeking business a<)^Hvised (without charge) of desirabio opportunities. Kef^Herencos:.C. T. Raynolds »fc Co., paints, 10<> Fulton st.
Thomas .V: Wylie Lithographing Company, 130 West 'J-iti^H
St., and others. GRIGGS & CARLKTON, 202 Broad way^J
"AN UXUSUAL OPPORTUNITY IS O FFE¥EIT~TH^Bobtain an interest in a closo corporation owning a valu-^HFiblo mine and milling plant in Northern Mexico. ncar^Jborder; over $50,<KX) already expended, but character of^H
ore reauiros c. smolter; no other * smelter in toe district,
thus giving virtual monopoly and large profits. BUSI-M
NESS, box 300 Herald Uptown office.
~a~loan..gentleman, social and businessh
connections unquestionable, together with adeqnate^Hsecurity (and because of bis good standing prefers H
negotiations with reliable stranger), would borrow $Hor)^H
temporarily; bonus as agreed. GUARANTEED, 3i0
Herald Uptown.
ARCHITECTURAL DRAUGHTSMAN AND DESIGNERH

jritli somo capital would associate with established architect:reference. H. J., Herald office.
A PARTNER WANTED IN AN ESTABLISHED PROD-

ace commission houso; good trade and record: rour or
Bve thousand dollars; splendid chance for right party;
no agents need answer. Address RELIABLE, 355 Herald ^office. ^

A YOUNG MAN HAVING LONG EXPERIENCE IN
stationery and fancy goods lines and having an office on
Broadway, wishes to represent manufacturers or importersof specialties; can give highest references. Address
L)., 316 Herald. A
A FLORT ST, WITH RELIABLE INDORSEMENT, A

:an rent well stocked Rosery, eighty-seven hundred feet H
5f glass, large boilers, aud unfurnished Cottage, six
rooms, at Westfield, N. J. Address A. A. DRAKE, 74
Broadway, N. Y.
\ GENTLEMAN (PHYSICIAN), MAKING REGULAR j;rins between the United State and the principal soa I

Dorts of Brazil, would like to act as agent for some
bouse doing business in that country. Address M. D., 204 I
Herald Uptown. "

ASALEPMAFWITH $5,000 WANTS INTEREST IN
paving business; will travel if necessary. Address Life,
i7'2 Herald othce. H
A LOAN..$200 WANTED. 30 DAYS; UN EXCEPT!ONnblesecurity and $40 for accommodation. Address

RODGERS, 1,3U9 Broadway. t

ACTIVE MAN, WITH CASH. CAN SECURE INTER- ,1
ast real estate business; elegant, prominent corner
offices. RELIABLE, 121 Herald Uptown.
BOOKKEEPER, WITH $3,000 TO $5,00O, WILL \

hoar of good investment in staple, safe manufacturing
business by addressing Integrity, Herald office.
BREWERIES AND OTHER SOUND INDUSTRIES

wanted. Principals address ENGLISH CAPITAL, Post
office box 2,409, Now York.
CAPITAL..$3,000 TO $15,000 WANTED..PARTIES

with the cash only need apply; this is no scheme, but a
thoroughly ^established, legitimate and profitable busluess,that, will stand the strictest investigation; invent- jmesnt amply secured. Address A. D. CAPITAL, box 304 *

Herald Uptown.
"CAPITAL TO INVEST IN MANUFACTURING OR
wholesale business by young man having experience on
the road; can furnish the best of references; write style
of business and particulars, otherwise no attention will
bo given; communications held strictly confidential. S.,
333 Herald.
CLOAIC SALESMAN.ONE COMMANDING A LAKGE

Western trade, who will invest and enter into partner*Bhip with an experienced manufacturer and designer of
cloaks, who is favorably known; big opportunity tor Al
salesman. D. M., box 317 Herald office.
CAPITAL WANTED OR PARTIES WAO CAN IN- A

fiuence same or form company to put on the market In
large scale a complete patented article of great merit
stna fleraana. Address lisviisrj.UATiu« soLiiun i.D,
Ilernld.
~~C7IANCK FOR SPORTING MAN WITH
quiet club bouse, long: established; near City 11*11,
Brooklyn; popular: reasons for selling given by J. N.
KALLliY K SON, 150 Broadway, New York..
Cash I'ARTNEKS WASTED FOR DOCTOR, i) KNTiSt. Draper, Cabinetmaker, Haberdasher. Address
BROOKLYN BUSINESS EXCHANGE, 161 Herald.
DIAMONDS, COST $1,200. GENTLEMAN IN~~ IIKdncodcircumstances pawned at Simpson's Earrings for

?175; Kin;;. $125; Stud, $100; thorough investigation
courted; Tickets sacrificed separately. SHERWOOD,
lloraid Uptown.
JS'AVOUAULiS OFFER
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The fabricator of the BERLINER STAIILBRUNNEN,Apothecary A. W. KUMBIER, at Berlin, has the iiitentionof selling tho method of his fabrication for America,His fabricate is proforred to all natural mineral wateri

containing iron because of its durability when forwarded,tho iron not seeorning, as with the natural waters.Tho extraordinary success in the most various
diseases is duo to this property. The business is a cash
business (half of the earnings a clear profit), able of
great extension, tho fabrication being very simple, withoutmachinery. Tho costs of establishing and managementare quito inconsiderable. Stock roquired but fof
advertisements. 200.<XK> marks in cash are demanded
For particulars apply to Jlr. MAX JAGERHUBER. No*
York, 73, SO Walker st.

FOR~ SALE OR TO RENT.MA.1i, WITH ABOUi
]5,00O feet iloor surface and 50 horso powor; uiiiiua'.
rental, including power, $l,oOO; within two hours from
Now Yurie by rail. Address MAN UFAUTURKR, 231
Horald office.
Fult SA 1,15.ONE OF THE FINEST CHINA, LAMP

and Brlc-a-Ilrac Stores in the city; satisfactory reason!
given for sellinR; references by leading wholesale houses
down town. Address J. 0., box r>i>, 1,233 Broadway,
For Other Want Advertisements 8e«

Directory.

GRAIN AND PROVISIONS.

WHEAT SLIGHTLY LOWED.CORN QUIET EU»
STEADY.HOG PRODUCT EASIER.

[BY TFLEGRAPH TO THE HERALD.1
Chicago. Jan. 10, 1891..Wheat was quiet, bnt steady

closing; %c. lower than last night. There was a littls
firmness oarly in the day, May opening at 07^o. On a

roport of large export purchases at St. LoniB it
became firm, and sold to &~%o. a 97J^c. split. But th«
report was subsequently doniod and the market becaraa
very wonk, selling off to 90%c.. closing with that bid.
Kvorything was waiting on tho eovornment report. Tho
nows genorally favored tho bulls, but ill the absenceof business it did not seem. for a
considerable time. at least, to produce mu'-h
effect. Thero was some conflicting testimony as
to stocks on tho Pacific coast, some authorities reporting
them much larger than a year ago and others assorting
that they wereless. It was a "stand off" sort of n day I
until the St Louis business Dacamo fixed (is a "fake,' /H
tlie sale having been made long ago, and then carnu th« H
slump.
Corn was quiet and prleos ruled steady and genorallv <1

firm. The impending crop report whs a chock on busi- II
ness, as the uncertainty as to what it might reveal jHpromntod caution. A few shorts, in foar of the
Dosslblllty of a smaller crop being reported H
than generally estimated, mudo some effort to il
covor. and as there was little for sale. a H
riithor strong feeling prevailed most of the time. May
opened at about S3ftc., but sold almost immediatolv at U5&%e., then sold to 63?ic.. but as there did not appmir tc
be much business it sold to 53Jge.. closing at that bid.
The market for hog product was oasier. hut it wa« nol

an especially weak market, all things oonsiderod. With 1
253,<XK> hogs this week and 220,000 estimated for the
coming weok, there wore those who looked for a 1
bad break. It was noticed, however, that the efforts
to break the market wero not of a substantial kind
the sellers generally bnying back at the smallest docline.A fair business whs done as compared with yesterdav.Moss pork docliuod 22>£c. a 25c.; lard, 7%c. a
10c., and ribs 10c. a 12}<jc.

FOREIGN MARKETS.

Litkbpool, Jan. 10.1 P. M..Cotton.American raid*
dllnp:. 5 5-10d. Tlie sales of the day included 9,800
1»ai« s American. Futures closed firm. American.
Middling low middling clause, January delivery,
6 18-04-d. sellers: January and Februnry delivery, H
5 l^-64d. sellers; Fobrnary and March delivery,
f> 21-B4d., a 5 22-64d.; March and April delivery,
5 24-64d., value; April and May delivery, 5 26-64d. a
5 27-34d.: Maj' and Juno delivery, 5 29-*B4d., buyers;
June and July delivers, 5 31-Gld. buyers; July and Augustdelivery, f* 33 64d.. buyers; August and Septemberdelivery, 5 31-G4d., buyers.

PRODUCE KXCHANT.E.PttirHJl. 1

Livkbpool, Jan. 10.2 P. M..Beef Holders offer
freely. Pork.Holders offer moderately. Hams and
bacon Holders offer sparingly. Cheese Holdersoffer sparingly. Tallow Holders ofTor
sparingly; prime city firm at 25s 6d. Spirit*
of turpentine.Holders offer moderately. RosinsHoldersoffer sparingly. Lard.Spot and futuros.
Holders offer moderately: prime Western, February
and March, dull at His. 6d. Wheat.Holders offer
moderately. Hour.Holders offer sparingly. Corn.
Spot.The supply is poor. Futures.Holders otter
sparingly; mixed Western. spot and January,
6trong, 5*. 7d.; January, new, firm at 5s. 4%d.: February
firm at 5s. 2^d. Hops at London.Pacific coast.Holders
otter freely.
Antwkkp, Jan. 10, 1891..Petroleum.Fine pals American,19f. 50c. paid and 20f. sellers.

london wool maukft.
London, Jan. 10. 1801..\ wale of woolled sheepskins ^

was hold at the Commercial Salesrooms to-day. Tho
olforings comprised 126,207Cape of Good Hope and Natal
skins, 42,584 common Cape of Good Hope and Natal
skins and 2,250 bales of Australian and Now
Zealand woolled skins. There was a good attendanceand a fair demand. Long woolled skins
declinod ^d. to Wd., except the best varieties of medium
and short, which were unchanged. Shorn was occasionallyV$d. dearer. The better coarse, kinds advanced J^d.
Inferior kinds wore *4d. to J^d. cheaper. Australian was
In fair supply and moderate demand. Tho market was
without feature. Tho transactions in colonial produce continuelimited. It is estimated that there are 300,000 bales
available for the next series of wool sales, which opens
on tho 27th inst. The arrivals to date are as follows:
New South Wales, 35,777 bales; Queensland, 25,530; Victoria,50,115; South Australia, 30,406; West Australia,
2,653; Tasmania, 12; New Zealand, 10,282, and
Cape of Good Hope and Natal, 34,018. The importsduring the week were:.From Now South
Wales, 11,070; from Victoria, 8,767; from South Australia.6,679; from West Australia, 286: from New Zealand,
3,628; from Cape of Good Hope ana Natal, 7,021; from ^Russia. 830; from France. 260; from Turkey, 328; from ^the United States, 60, and rrom various other places, 50. V
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